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REPORT TO SHAREHOLDERS 


be present herewith a Statement of Revenue and Expenses for the six months ended April 30, 1970 with comparative figures for the 
ike period in the preceding year. Our income and expenditures are affected by changes in economic and monetary conditions as well 
§ seasonal variations and we would, therefore, emphasize that the figures for interim periods during a fiscal year are not fully indicative 
f the results and the trend of earnings for a complete year. 


F. WILLIAM NICKS, 


Chairman and Chief 
Executive Officer. 


3TATEMENT OF REVENUE AND EXPENSES 
7OR THE SIX MONTHS ENDED APRIL 30TH 


unaudited) 1970 1969 
Revenue 
PEC OMICMLE OTM ANSI SE Waa ircigeires iepests eacia) sins, ‘erailis hejtel weit is, oie been ccs ecclns ci kale tede lerdal Yer to ken eee ahs S23 93.017) $55,925,523 
AACOMEEOIIESCEUTICICSS Eur gsE faa ace l/s ace tcilienesie> sh eh vieilel @: anteaters yD, sec tenis Kal et tiel «ber Ly Pte 25,646,133 21,342,847 
MTNeTOPerarinpIE VENUE: \t.\c soy) c -si1e. os vol bellis' ai teluol aye ia (bce. boiepbanvetics visite, euleeites batt ot tele We eo cz ay uutoeiaN ta 19,358,761 18,639,465 
PO PAMTOVCNUCT ot =! cnet EN ese tewebeiss oo clay Sl Ahe vo Coker iviks vavie' Meer dshinl eh eee mon ahohioisiash = loueoreur Mts $256,397,911 $195,907,835 
ixpenses 
Initecestonideposits.and bank, debentures csseei. 2 cai. ae w at OMe) ee ee ee $159,428,141 $107,170,354 
Salaries, pension contributions and other staff benefits ............-22.0002000000- 41,978,675 253 /53;59) 
Bropeetyexpensessincluding depreciation) \-) is. 6.2 © ic ow ane eeeee ese aleteuehmencnio orev al os 10,490,806 8,823,867 
Other operating expenses, including provision for losses on loans based on 
estimated five-year average loss experience . 25... ww wal ee ee we ee we ale we 13,892,909 12,918,915 
SG tale X PENSE ay oes, Rita EM Ri arc ke a elute labia ede) te. SA bake R ae We Breaks hei Ae ati eie ee $225,790,531 $164,666,673 
AANCOMOLTEVENUSHCUNOtE! lit cers Pear hci c. alu arer ore Ree aE Reales vc PIPES ities et aera aoe $ 30,607,380 $ 31,241,162 
SPLONTIALON LOTelOsse sp UNOte 2 rhe mista a scicos fo Nici pu, cobtree ete ty ee eM peed eta a 10,500,000 12,500,000 
BaLancelo teprorits beLorcjancOme: taKeS poss aces Alele oa eke WGNNTS Li ior ie Hoe meena: *,.. 9% 20,107,380 $ 18,741,162 
BrovisionitoLincomextaxesirclating thereto: .. 2 s)s\sialesaeton deen tate ek ot ie ee alee ae 10,250,000 9,850,000 
BALIN Ce OMPLOLLStOr Che period suse) ch Sia 4. sazaecue  balie, oi ip Ee aS aia. Se HEN se $ 9,857,380 $ 8,891,162 
REGETURY |S Bg ot Lp NA RAL eeAge So eR EE ee SOR ROR ON POURS.) GRR ae a Miele Ta $ 6,232,610 $ 5,100,000 
Bulance of profits pen siiare forthe period (Note: 3)iz vans a & hc chafele oss a) abate pay titers PN es canes 60.4¢ 59.3¢ 
Baidendsiper sharefor the period eis FP tens cis 6 Ge bis irate in lee eet ae COIR Histo uchven eee een 38 ¢ 34 ¢ 


NOTE 1: The statement of revenue and expenses and the accompanying statement of assets and liabilities include the results of 
operations of and the assets and liabilities of The Bank of Nova Scotia N.V., BNS International (United Kingdom) Limited 
and Scotia Nominees Ireland Limited, wholly owned subsidiaries, 


NOTE 2: Final determination of amounts transferred as additions to Accumulated Appropriations for Losses is made at each fiscal 
year-end. Income taxes exigible on such transfers are chargeable to appropriations account. 


NOTE 3: Based on the average number of shares outstanding (1970 — 16,323,000, 1969 — 15,000,000) 


ASSETS 


Cash Resources 
G@ashiand\duefrom-Oank:sita aretha te) ours 12 | eke nome tates 
Cheques and other items in transit, net ........2.... 


Securities 
Securities issued or guaranteed by Canada, at amortized 
Vali eis <3 eter erase eons tender em oe alr ee Renata male te cers 


VAL Ccc: seit hPa evode horesuarionaeite core ed teeemeere eet nee sikents 


Loans 
Day, call and short loans to investment dealers and brokers, 
secured 
Other loans, including mortgages, less provision for losses. . 


Oinler dep edio Ve) .8, Ve) a Meluy. ewe, kes, (e7 blue (eh shibi tet ies te,» pslkelts 


Bank premises at cost, less amounts written off ......... 
Securities of and loans to corporations controlled by the bank . 
Customers’ liability under acceptances, guarantees and letters 

olyctedity asi per icOntiay are. sha ois) on eee ca eee oe 
Otherassets suave tos herge ts) ete colle euler rapids stems men Spiro aries 


April 30 
1970 


$1,075 ,424,837 
148,075,520 


April 30 
1969 


$ 854,641,648 
152,445,576 


$1,223,500,357 


$1,007 ,087,224 


SSS 5163:229 


35,306,549 
175,205,877 


$ 516,424,908 


37,214,188 
156,480,366 


$ 746,125,655 


$ 710,119,462 


$ 97,843,255 
3,503,508,905 


$ 195,635,784 
3,370,886,963 


$3,601,352,160 


$3,566,522,747 


$9 581028:875 
46,247,065 


178,507,911 
4,943,084 


$ 46,904,927 
34,395,435 


117 S679 79 
4,743,866 


$5,853,705 ,107 


$5,487 341,236 


STATEMENT OF ASS 


(una 


AND LIABILITIES 


1) 


LIABILITIES 


Deposits 
DepositsibyiCanada ya ie es teva whine cue vses +. © ehedapele 
DVODOSIESIDY | PLOVINCES | cr se shi teas) Gite) be wie) Jos ollsl loko sl cette 
DEPOSIUS DVADANK Ss ph -t ces falc okey ia) (eges euler abo) (ee (operon 
Personal savings deposits payable after notice, in Canada, 
A Cantadiatle CUInENCY *iepakals (isseiee lysis. Go <2 ea ea Rea Ee 
Oiherdeposits ates tec ya te wwe sen! Ee Sl eee gertanie: os te 


Acceptances, guarantees and letters of credit........... 
QUT EOI TES ceo a Fosckeh bolo OReReORDES ROR ELD Gh GiGuaenS, Croke 


Capital Funds 
Debentures issued and outstanding (7% October 15, 1987) . 


SHAREHOLDERS’ EQUITY: 
CAPITAL STOCK—AUTHORIZED 25,000,000 
SHARES AT $2 PER SHARE 


Gapitalipaidvupirercrs sy tiie teks bone neta $ 33,508,648 
IeStHACCOUN ta eu) oka ee chee hae at oh Rieu’ 166,822,968 
Wndivided promts) (ct swsi-aatee tae sys 15333501 


April 30 
1970 


$ 53,624,463 
200,915,565 
668,952,794 


1,878,301,877 
2,556,276,230 


April 30 
1969 


$ 69,100,195 
148,439,604 
689,954,907 


1,713,308,854 
2,473,714,330 


$5,358,070,929 


$5,094,517,890 


SLs, 507M 


STAVES OU. S75 


14,685,557 18,887,952 
S555/9,993 79,760,646 
15,000,000 15,000,000 
30,000,000 

130,000,000 

1,607,173 

201,865,117 161,607,173 
216,865,117 176,607,173 


$5,853,705,107 


$5,487,341,236 


NOTE: Accumulated appropriations for losses and undivided profits are the balances as at the previous 
fiscal year end. To conform with the statements of Assets and Liabilities filed with the Minister 
of Finance each month, the relative amounts for the year to date have been applied as reduc- 


tions in loans and securities in the above statement. 


ARSO 


THE BANK OF NOVA SCOTIA 


850 branches and representative offices 
in Canada, United Kingdom, Republic 
of Ireland, Continental Europe, Middle 
East, Far East, United States, Caribbean 
Area, Mexico, Central and South 
America. 


Subsidiary and affiliated companies: 


The Bank of Nova Scotia Jamaica Limited 
Operating 41 branches in Jamaica. 


The West India Company of Merchant 
Bankers Limited, Kingston, Jamaica. 


Bermuda National Bank Limited. 


Trust Company facilities available in: 


Bahamas e Jamaica « Trinidad « Cayman 
Islands ¢ Barbados « British Virgin Islands 
e Bermuda « New York e London 


SIX MONTH 
STATEMENT 
APRIL 30, 1970 


Executive Offices 
44 KING ST, WEST, TORONTO, CANADA 


THE BANK OF NOVA SCOTIA 


Founded in 1832 


{39TH 
ANNUAL STATEMENT 
OCTOBER 31 
1970 


Executive Offices, 44 King Street West, Toronto |, Canada 


The Annual General Meeting of 
Shareholders will be held in the 
Banking House, Hollis & Prince Streets, 
Halifax, N.S., on Wednesday, 
January 13, 1971, at eleven o’clock a.m., 
for the purpose of receiving 
a statement of affairs of 
the Bank, for the election of 
Directors and for other business. 


THE BANK OF NOVA SCOTIA 
ANNUAL STATEMENT HIGHLIGHTS 


TOTAL ASSETS 


$6,369,464,601 


October 31, 1970 October 31, 1969 


$5,944, 172,650 


DEPOSITS . $5,864,008,862  $5,495,213,649 
LOANS $3,956,153,950  $3,811,753,035 
ACCUMULATED APPROPRIATIONS FOR LOSSES $89,572,659 $85,575,593 
DEBENTURES . $15,000,000 $15,000,000 


SHAREHOLDERS’ FUNDS 


$211,083,784 


$168,533,501 


BALANCE OF REVENUE . 


$61,888,657 


$60,026,328 


BALANCE OF PROFITS FOR THE YEAR $19,888,657 $17,726,328 
BALANCE OF PROFITS PER SHARE*. $1.20 $1.18 
DIVIDENDS PAID PER SHARE . $.78 $.72 
NUMBER OF SHARES OUTSTANDING** . 16,573,892 15,000,000 
SHAREHOLDERS 19,412 L778 
STAFF . 13,948 13,388 
OFFICES 871 833 


*Based on average shares outstanding 
**Average number of shares outstanding 


BOARD OF 
DIRECTORS 


F. William Nicks, Toronto 

Chairman of the Board and Chief Executive Officer 
Thomas A. Boyles, Toronto 

Deputy Chairman of the Board, Executive Vice-President and 
Chairman of the Executive Committee of the Board 

John S. Proctor, Toronto 

Deputy Chairman of the Board and Executive Vice-President 
Arthur H. Crockett, Toronto 

President 

William C. Harris, Toronto 

Vice-President, The Bank of Nova Scotia, 

Chairman, Harris & Partners Limited 

Donald McInnes, Q.¢., LL.D., D.c.L., Halifax 
Vice-President, The Bank of Nova Scotia, 

Senior Partner, McInnes, Cooper and Robertson 


The Honourable John B. Aird, Q.c., Toronto 

Partner, Edison, Aird G Berlis 

Lewis H. M. Ayre, St. John’s, Newfoundland 

Chairman and President, Ayre & Sons, Limited 

Albert T. Baker, Calgary 

President, Glenbow-Alberta Institute 

G. Maxwell Bell, Calgary 

Chairman, FP. P. Publications Limited 

John R. Bradfield, Lu.p., Toronto 

Chairman, Noranda Mines Limited 

E. Delwin Brockett, Pittsburgh, U.S.A. 

Chairman and Chief Executive Officer, Gulf Owl Corporation 
W. Herman Browne, Toronto 

Chairman of the Board, Moore Corporation, Limited 

E. Jacques Courtois, Q.c., Montreal 

Partner, Smith, Anglin, Laing, Weldon & Courtois 

The Honourable Salter A. Hayden, Q.c., LL.D., Toronto 
Senior Partner, McCarthy G McCarthy 

The Right Hon. Earl of Iveagh, Dublin, Republic of Ireland 
Chairman, Arthur Guinness Son G Company Limited 
Henry R. Jackman, Q.c., Toronto 

Honorary Chairman, The Empire Life Insurance Company 
John J. Jodrey, Hantsport, N.S. 

President, Minas Basin Pulp and Power Company Limited 


Sir Denys Lowson, Bt., London, England 

Chairman, Algoma Central Railway 

A. Barnet Maclaren, Ottawa 

Chairman of the Board, Maclaren Power & Paper Company 

Jerry McAfee, Toronto 

President and Chief Executive Officer, Gulf Oil Canada Limited 

John L. McCarthy, Toronto 

Vice-President, The Canada Life Assurance Company 

Cyrus H. McLean, Vancouver 

Chairman, British Columbia Telephone Company 

Sir Brian Mountain, Bt., London, England 

Chairman, Eagle Star Insurance Company Ltd. 

The Honourable J. Leonard O’Brien, LL.p., D.c.L., PH.D., Nelson-Miramichi, N.B. 
W. Harold Rea, LL.D., F.c.A., Toronto 

Chairman of the Board, Great Canadian Oil Sands Limited 

Wiliam H. C. Schwartz, Halifax 

Chairman of the Board, W. H. Schwartz & Sons Ltd. 

Frank H. Sherman, Hamilton 

President and Chief Executive Officer, Dominion Foundries and Steel, Limited 
C. Gordon Smith, Lu.p., Winnipeg 

President, Oldgard Limited 

F. Foster Todd, Toronto 

Executive Vice President, The International Nickel Company of Canada, Limited 
Donald G. Willmot, Toronto 

President and Chief Executive Officer, Molson Industries Limited 

Charles N. Wilson, Saznt John, N.B. 

President, The Standard Dredging Co. Limited 


HONORARY DIRECTORS 


Honorary Directors do not attend Meetings of 
the Board, nor receive remuneration. 


Ralph P. Bell, 0.3-£., D.c.L., Halifax 

President, Pickard Investments Limited 

Robert L. Dales, Toronto 

Former Deputy Chairman of the Board and 

Executive Vice-President, The Bank of Nova Scotra 

Albert S. Fraser, Montreal 

President and Managing Director, Investment Foundation Limited 
Colonel John D. Fraser, v.p., c.p., Pembroke, Ontario 
Vice-President, Snelling Paper Sales Limited 

C. Sydney Frost, M.c., LL.D., D.c.L., Toronto 

Former President and Chief Executive Officer, The Bank of Nova Scotia 
Roy A. Jodrey, D.c.L., Hantsport, N.S. 

Chairman of the Board, Minas Basin Pulp and Power Company Limited 
The Honourable Norman A. M. MacKenzie, C.c., C.M.G., M.M. AND BAR, 
C.D., Q.C., LL.D., Vancouver 

President Emeritus and Honorary Professor of International Law 

The University of British Columbia 

W. Norman McLeod, p.uitt.s., Toronto 

Director, Moore Corporation, Limited 
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EXECUTIVE OFFICERS 
TORONTO 


Chairman of the Board and Chief Executive Officer 
F. William Nicks 


Deputy Chairmen of the Board and Executive Vice-Presidents 
Thomas A. Boyles John S. Proctor 


President 
Arthur H. Crockett 


Chief General Manager 
Cedric E. Ritchie 


Deputy Chief General Managers 
JAS Ge Belk G. C. Hitchman C. W. Jameson R. M. MacIntosh 
W. S. McDonald 


The Bank of Nova Scotia 


STATEMENT OF ASSETS 
AND LIABILITIES 


as at October 31 


ASSETS 


Cash Resources 
Cash and due from banks . ; 
Cheques and other items in transit, net . 


Securities 
Securities issued or guaranteed by Canada, at amortized 
value 
Securities issued or erence Bae provinces, at amor- 
tized value . 
Other securities, not execeding fnarker values 


Loans 
Day, call and short loans to investment dealers and 
brokers, secured . ‘ 
Other loans, including TOE gas: ee provision Ue: 
losses 


Bank premises at cost, less amounts written off . 
Securities of and loans to corporations controlled by the 
bank. Se ear ce aie core 
Customers’ liability under aecrctineee guarantees aha 

letters of credit, as per contra . 
Other assets. 


AUDITORS’ REPORT 


TO THE SHAREHOLDERS OF THE BANK OF NOVA SCOTIA 


1970 


$1,188,794,897 


1969 


$1,012,634,595 


81,565,494 139,044,853 
1,270,360,391 1,151,679,448 
620,634,578 535,485,970 
39,496,688 35,904,480 
188,610,016 160,726,438 
848,741,282 732,116,888 
251,213,991 336,998,234 
3,704,939,959  3,474,754,801 


3,956, 153,950 


56,142,631 
46,417,600 


183,882,208 
7,766,539 


$6,369,464,601 


3,811,753,035 


50,764,629 
40,633,866 


152,843,149 
4,381,635 


$5,944, 172,650 


We have examined the statement of assets and liabilities of The Bank of Nova Scotia as at October 31, 1970, and the 
statements of revenue, expenses and undivided profits, accumulated appropriations for losses and rest account for 
the year ended on that date. Our examination included a general review of the accounting procedures and such. 
tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


LIABILITIES 
Deposits 


Deposits by Canada . 

Deposits by provinces 

Deposits by banks . 

Personal savings deposits Payable afer notice, in i Cangay, 
in Canadian currency 


Other deposits 


Acceptances, guarantees and letters of credit. 
Other liabilities . 
Accumulated “SERS Oe or ee 


Capital Funds 


Debentures issued and outstanding (7% October 15, 


1987) 


SHAREHOLDERS’ EQUITY: : 
CAPITAL STOCK— AUTHORIZED 25,000,000 
SHARES AT $2 PER SHARE 
Capital paid up . 

Rest account . 
Undivided profits . 


F. Witi1aM Nicks 
Chairman and Chief Executive Officer 


1970 


$ 32,095,383 
158,248,621 
989,684,178 


1,995,994,093 
2,687,986,587 


1969 


$ 44,367,726 
123,737,616 
815,077,917 


1,817,432,348 
2,694,598,042 


5,864,008,862 


183,882,208 
5,917,088 
89,572,659 


15,000,000 


211,083,784 


5,495,213,649 


152,843,149 
27,006,758 
85,575,593 


15,000,000 


30,000,000 
137,000,000 


1,533,501 


168,533,501 


226,083,784 


183,533,501 


$6,369,464,601 


$5,944, 172,650 


Cepric E. RircHIz 


Chief General Manager 


In our opinion the foregoing statements present fairly the financial position of the Bank as at October 31, 1970, 
and the revenue, expenses and undivided profits, accumulated appropriations for losses and transactions in the 


rest account of the Bank for the year ended on that date. 


Toronto, Canada, 
November 20, 1970. 


T. A. M. Hurtcuison, F.c.A., 
of Peat, Marwick, Mitchell & Co. 
D. L. Gorpon, F.C.A., 
of Clarkson, Gordon & Co. 


Auditors 


The Bank of Nova Scotia 


STATEMENT OF REVENUE, EXPENSES 
AND UNDIVIDED PROFITS 


for the financial year ended October 31 


Revenue 
Income from loans . 
‘ Income from securities . 
Other operating revenue 
Total revenue 
Expenses 
Interest on deposits and bank debentures ; 
Salaries, pension contributions and other staff Benefits ; 
Property expenses, including depreciation . 
Other operating expenses, including provision for es on 
loans based on five-year average loss experience . 
Total expenses 


Balance of revenue 

Appropriation for losses 

Balance of profits before income taxes . 
Provision for income taxes relating thereto . 
Balance of profits for the year 

Dividends 

Amount carried gee 

Undivided profits at beginning am year 


Transferred to rest account 
Undivided profits at end of year 


The Bank of Nova Scotia 


1970 


$427,908,554 


1969 


$355,220,974 


STATEMENT OF REST ACCOUNT 


for the financial year ended October 31 


Balance at beginning of year 
Premium on new shares offered Decutiber 15, 1969 
Transferred from undivided profits . 


Balance at end of year 


F. WriuiaM NIcks 
Chairman and Chief Executive Officer 


54,478,837 45,506,931 
38,558,704 38,623,436 
520,946,095 439,351,341 
320,477,713 255,918,330 
86,445,362 75,646,416 
21,961,873 18,807,165 
30,172,490 28,953,102 
459,057,438 379,325,013 
61,888,657 60,026,328 
21,000,000 25,000,000 
40,888,657 35,026,328 
21,000,000 17,300,000 
19,888,657 17,726,328 
12,963,374 10,800,000 
6,925,283 6,926,328 
1,533,501 1,607,173 
8,458, 784 8,533,501 
7,000,000 7,000,000 
$ 1,458,784 $ 1,533,501 
1970 1969 
$137,000,000 — $130,000,000 
31,875,000 Le 
7,000,000 7,000,000 


$175,875,000 


$137,000,000 


Cepric E. RircHie 
Chief General Manager 


The Bank of Nova Scotia 


STATEMENT OF ACCUMULATED 
APPROPRIATIONS FOR LOSSES 


for the financial year ended October 31 


(Deductions in brackets) 


Accumulated appropriations at beginning of year: 
General 


Tax paid . 
Total : Sees 
Appropriation from current year’s ancranons 
Loss experience on loans less provision included in other opera: 
ing expenses : : 
Profits and losses on pcurites, melucing p provisions to edcce 


securities other than those of Canada and provinces to values 
not exceeding market 


Other profits, losses and non-recurring items, net 


Provision for income taxes 


Accumulated appropriations at end AS year: 
General 
Tax paid . 
Total 


NOTES TO THE FINANCIAL STATEMENTS 


1970 1969 


$ 67,587,749 $ 73,180,963 
17,987,844 6,579,683 
85,575,593 79,760,646 
21,000,000 25,000,000 


(1,086,746) ‘1,832,125 


(5,506,772) (7,883,981) 
1,490,584 66,803 
101,472,659 98,775,593 
(11,900,000) (13,200,000) 


66,247,062 67,587,749 
93,325,597 17,987,844 
$ 89,572,659 $ 85,575,593 


(1) The financial statements include the assets and liabilities and results of operations of Scotia Nominees Ireland 
Limited, The Bank of Nova Scotia N.V., BNS International N.V., and BNS International (United Kingdom) 


Limited, wholly-owned subsidiaries. 


(2) In addition to the income tax provision of $21,000,000 shown in the Statement of Revenue and Expenses, income 
taxes of $11,900,000 are exigible on the transfer of $21, 000,000 from earnings to Accumulated Appropriations for 


Losses, resulting i in a total provision for income taxes of $32, 900,000. 


F. WitiriAM Nicks 
Chairman and Chief Executive Officer 


Cepric E. RircHIEe 
Chief General Manager 


Controlled Corporations 
of The Bank of Nova Scotia 


The Bank of Nova Scotia Jamaica Limited 


Statement of Assets and Liabilities as at October 31, 1970 
Balances expressed in Jamaican dollars 
(Canadian equivalent $1.22) 


ASSETS 
Cash, money at call and deposits with the Bank of Jamaica... . . . J$ 11,198,525 
Cheques and other instruments in the course of collection . . . .. . . 15,119,442 
$STNOLUN VGH ON OUMOC CLINGS eg gp 2 go ag aoa pooh eto be oR < Papi gay |i) 
Government of Jamaica securities .. . 14,467,715 
Investment in The West India Company of (Merchant Bankers Lamived : 100,000 
Loans, less provision forlosses ......... ; pale siti: 108,380,882 
Customers’ liability under acceptances, guarantees Bad letters of credit as 
percontray 49s = Se OUT Le % OS tee te 6,457,611 
Bank premises at cost, es Geprecason SoS AO EN oye 40943925 
CU Er Assets? Were AW. Ok ns ot ne ee ee eee 658,890 
J$163,813,107 
LIABILITIES 
Deposits yma Mikes Cry et) te Gees Oe emai wl) ba ose ae 
Amounts due to nie Beaks eee tp ae DC tae, bonis a 16,286,657 
Cheques and other instruments in the course of PAyINenty ee ene 8,074,741 
Acceptances, guarantees and letters of. credit == = 4) es ee ene 6,457,611 
Rroposedidividend sn... sue iain Games ia os 7 7 a ee eee 343,750 
Othemliabiliticsheewerys oy eee. oh ee no oe a, 730,346 
Capital and Surplus: 
Capital stock—authorized and issued 5,500,000 shares 
ofaparvalueofJ$leach .. . : oe =e Ip o,D00L000 
Cansmucessnm 2 boo a % Bus 8 4 2) 4 if Boe a Se 2,000,000 
Wnappropriated spr otitserm smears eee) eC mera 365,396 7,865,396 


J$163,813,107 


NOTE: The Bank of Nova Scotia Jamaica Limited was incorporated in December, 1966, and on January 
14, 1967, it acquired the Jamaican banking business and undertakings of The Bank of Nova Scotia, the 
consideration being J$5,000,000 of capital stock of the Jamaican company. In 1969, J$500,000 of unap- 
propriated profits were capitalized and applied in paying up 500,000 bonus shares issued to shareholders, 
raising the total capitalization to J$5,500,000. In 1967, The Bank of Nova Scotia sold 1,250,000 of its 
shares to the public and this year a further 275,000 shares were sold publicly. The balance of The Bank 
of Nova Scotia’s interest, being 70% of the capital stock of the company, is carried on the books of The 
Bank of Nova Scotia at the amount of Canadian $5,725,285. 

The amounts due to other banks include J$10,283,809 due to The Bank of Nova Scotia. 


Controlled Corporations 
of the Bank of Nova Scotia 


The West India Company of Merchant Bankers Limited 


Statement of Assets and Liabilities as at October 31, 1970 
Balances expressed in Jamaican dollars 
(Canadian equivalent $1.22) 


ASSETS 
Cash and amounts due by otherbanks .... . 2 838 BU Seus 
Fixed term deposit with The Bank of Nova Scotia Sonaien Limivel oP, 280,000 
Customers’ liability under guarantees,aspercontra .......... 200,000 
Furniture, fixtures, and equipment atcost, lessdepreciation ....... 10,143 
UCP ES: al ae ey SA Op a ae ee ee 4,749 
J$500,590 
LIABILITIES 
Charanteesoutstancdinemaieameen-n em ne eo ee eee me 200/000 
Oliveri UtLCSna set A San ee Ge as to, ee ee ee ee 400 
Capital and Surplus: : 
Capital stock—authorized and issued 300,000 shares of a par 
SalterOtn) plane eae we eer, 5 ee ee AS SOO000 
WirappropriateGypromts: spose Guus) Si eo ee ee 190 300,190 
J $500,590 


NOTE: The West India Company of Merchant Bankers Limited was incorporated in February, 1970. The 
capital stock is two-thirds owned by The Bank of Nova Scotia and is carried on the books of the Bank at the 
amount of Canadian $257,685. The Bank of Nova Scotia Jamaica Limited owns the remaining shares. 


Controlled Corporations 
of The Bank of Nova Scotia 


The Bank of Nova Scotia Trust Company (Bahamas) Limited 
and its wholly owned subsidiaries 


The Bank of Nova Scotia Trust Company of Jamaica Limited 
The Bank of Nova Scotia Trust Company of the West Indies Limited 
The Bank of Nova Scotia Trust Company (Cayman) Limited 
The Bank of Nova Scotia Trust Company (Caribbean) Limited 


Consolidated Statement of Assets and Liabilities as at December 31, 1969 
Balances expressed in Bahamas dollars 
(Canadian equivalent $1.02) 


ASSETS 
@ashinioai kane Sees + sy » = BESTS 260990 
United Kingdom Government securities at amor tized value: Ans accrued 

IMterestee. ae ate he ae 1,290,375 
Canadian Covemiment securities at Geez rae, out scented interest 357,878 
Barbados Government and Jamaican Government securities at amortized 

value, plusaccruedinterest ... . oe od 308,552 
Other investments at the lower of cost or ecaiared fealizable vanee ei 167,091 
Loansand discounts . . . wien (2 12,695,295 
Customers’ liability under puarantees aad other sbligaseas.: as per contra 188,936 
Furniture, fixtures and equipment at cost, lessdepreciation . . ... . 179,560 


B$46,514,637 


LIABILITIES 

Deposits;trustsiandiother balances) ssqn4 ss 05 2) 6 | a BP432959:602 
Guaranteestandrotheroblicationsi amen omen eanen tn ene acne 188,936 
Otherilta bilities ts sapaewees wee ena eee eee or et OL on ee 58,886 


Capital and Surplus: 
Capital stock—authorized 3,000,000 shares at a par value 


of B$1 each 
IssueduESo0.O00isharcsm ren ne a nee 550.000 
Harned surplusea gress a mee cy cee cy spa cue meee as 761,163 275 EGS 


B$46,514,637 


NOTE: The Bank of Nova Scotia Trust Company (Bahamas) Limited was incorporated in December, 
1957, to provide a full range of personal and corporate trust services. Subsequent to December 31, 1969 
the Company declared a stock dividend in the amount of 700,000 shares, increasing the paid up capital 
to B$2,250,000. The capital stock is 60% owned by The Bank of Nova Scotia and is carried on the books 
of the Bank at the amount of Canadian $1,392,786 being the amount of the original investment plus stock 
dividends declared to October 31, 1970. 


Controlled Corporations 


of The Bank of Nova Scotia 


The Bank of Nova Scotia Trust Company of New York 


Statement of Assets and Liabilities as at October 31, 1970 
Balances expressed in United States dollars 


(Canadian equivalent $1.021) 


ASSETS 

Cash in bank . ‘ 
Investment bonds at amor aed value, ols peered interest . 
Loans and discounts, less provision for possible losses 
Furniture, fixtures and equipment at cost, less depreciation . 
Other assets 


LIABILITIES 

Deposits, trusts and other balances . 
Income taxes payable 

Other liabilities . 

Capital and Surplus: 


Capital stock— authorized and issued 10,000 shares of a par 


value of $100 each . 
Paidin surplus . 
Earned surplus . 


$ 133,106 
1,337,936 
930,926 
5,574 

3 


$ 2,408,265 


$ 1,000,000 
1,000,000 
79,293 


$ 305,287 
16,007 
7,678 


2,079,293 
$ 2,408,265 


NOTE: The Company was incorporated in June, 1959, to provide fiduciary services for the Bank’s clients. 
The capital stock, except for the Directors’ qualifying shares, is wholly owned by The Bank of Nova Scotia 
and is carried on the books of the Bank at the amount of U.S. $1,984,000. 


Controlled Corporations 
of The Bank of Nova Scotia 


The Bank of Nova Scotia Trust Company (United Kingdom) Limited 


Statement of Assets and Liabilities as at October 31, 1970 
Balances expressed in Pounds sterling 
(Canadian equivalent $2.44) 


ASSETS 
Cashin Banks...’ «<3, ch apgttocs he ie ee) oe ee, ee eC me 
TiOangie 26 a a RR Sa Eg reo 4,435,146 
United Kingdom Government securitiesatcost ........... 100,000 
OtherAssets sé. os SS er kn er care eer 59,807 
£ 4,679,500 

LIABILITIES 
Loan from lhe Bank of Nova Scotia 2) syle ene Keene omit G 
Other'liabilities. ee eee a ce LLOkyS2 
Capital and Surplus: 

Capital stock—authorized 250,000 shares of a par value of 

£1 each 
Issued 1LOQ;Q00'shares. 5 np) ae. apy et seaport Cop's poe ee, LOC 000 
Barned:surplispaaeacme aca Aen ae cu ta oe es 24,602 124,602 


£ 4,679,500 


NOTE: The Company was incorporated in September, 1964, to provide fiduciary services for the Bank’s 
clients. The capital stock is wholly owned by The Bank of Nova Scotia and is carried on the books of the 
Bank at the amount of Canadian $260,000. 


Controlled Corporations 
of The Bank of Nova Scotia 


Empire Realty Company, Limited 


Statement of Assets and Liabilities as at October 31, 1970 


ASSETS 
Current Assets 
C@asnnimbankerwen we beast Ge owe woe easy ccs. ib 2O21K209 
EXCCOUMIUS TKECELVADIOgam emer le Melee fo see 16,543 
IBKCPAIGHEXPENSES .. 8 wu nes eG ee he ,__31,390 $ 569,142 
Fixed Assets 
Poncdand buildings at cost. 0... 6 2 =e = Ge =e $20,681,929 
Wess-accumulated depreciation seme - ya ea. = 11,671,986 15,009,943 
$15,579,085 
LIABILITIES 
Current Liabilities 
Accrued liabilities and rentals paidinadvance. . .. . $ 4,281 
Sentalipondsidue November nl 97/Omss aus eee 500,000 
Bonchimenesudue November 1.9 Oise wn nee 45,000 
@orporationwaxes payablemay ayy sone) 9 ie) ere See 1,496 $ 550,777 
Loan from The Bank of Nova Scotza . 8,523,131 
First Mortgage Serial 4% % Bonds 
(maturing $500,000 annually on Nov. 1, 1971-1973). . . 1,500,000 
Capital and Surplus 
Capital stock—authorized and issued 50,000 shares of a 
pamvalueotns LO0leach aia lens eee ee ese eo, 0005000 
[Bevoeverel QUNe SIUUE aoe ee Gt one ale Monee ue rica Gee co Selon 5,005,177 
$15,579,085 


NOTE: The capital stock is wholly owned by The Bank of Nova Scotia and is carried on the books of the 
Bank at the amount of $5,000,000. The Bank also owns $300,000 of the first mortgage bonds. 


AUDITORS’ REPORT 

TO THE SHAREHOLDERS OF THE BANK OF NOVA SCOTIA 
We have examined the statements of assets and liabilities of the foregoing controlled corporations as of the 
dates indicated. Our examinations included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying statements of assets and liabilities present fairly the financial positions of 
the corporations as at the dates indicated. 


Toronto, Canada, 


T. A. M. Hurcuison, F.c.A., 

of Peat, Marwick, Mitchell & Co. 
D. L. Gorpon, F.C.A., 

of Clarkson, Gordon & Co. 


November 20, 1970. 


Auditors 
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_ AN INTERNATIONAL BANK FOUNDED IN 1832 


THE BANK 


